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INFORMATION MEMORANDUM 

Any offer contained in this Memorandum is only available for acceptance by Wholesale Clients (including Sophisticated 
Investors within the meaning of the Corporations Act) and is NOT available to Retail Clients.

Please note that this Memorandum contains some of the key terms to making an investment in the Golden Age Property 
Investment Fund 6 (Fund). The Memorandum does not purport to contain all information, or all material information 
required to make a decision whether or not to invest in the Fund. Prospective investors in the Fund should undertake their 
own due diligence in relation to making an investment in the Fund and seek their own independent financial advice. 

This Information Memorandum is issued by Golden Age Funds Investment Pty Ltd ACN 627 979 597 (‘Investment Manager’ 
or ‘Golden Age Funds Investment’), the investment manager of the Fund. The trustee of the Fund is Golden Age Capital Pty 
Ltd ACN 607 858 131 (Australian Financial Services Licence No: 493772) (‘Trustee’ or ‘Golden Age Capital’), as the trustee 
of the Golden Age Property Investment Fund 6 (‘Fund’). The Investment Manager is a corporate authorised representative 
of the Trustee. This Information Memorandum is provided to potential investors on a personal and private basis. It is 
indicative only and may be subject to change by the directors of the Trustee. 

The Fund, at the date of this Information Memorandum, is not required to be, and is not, registered as a managed 
investment scheme pursuant to section 601ED of the Corporations Act. This Information Memorandum is not a product 
disclosure statement for the purposes of Part 7.9 of the Corporations Act. 

Interests in the Fund will primarily be issued as units in the Fund (‘Units’). The Fund’s trust deed (‘Trust Deed’) allows the 
Trustee to issue different Unit classes. Under the Trust Deed, the different Unit classes may have different rights and 
obligations. Interests in the Fund will only be issued upon receipt of a validly completed Application Form issued together 
with this Information Memorandum. The offer or invitation to subscribe for interests in the Fund is subject to the terms and 
conditions described in this Information Memorandum.

Confidentiality

The contents of this Information Memorandum are:

• not intended to be disclosed to any person other than the person to whom this Information Memorandum has 
been provided to by the Trustee;

• strictly confidential; and
• not to be reproduced, either in whole or in any part or parts, without the Trustee’s prior written consent and, if 

such written consent is given, only in accordance with that consent.

Restrictions on distribution

The distribution of this Information Memorandum and the offering of interests in the Fund may be restricted in certain 
jurisdictions. No recipient of this Information Memorandum in any jurisdiction may treat it as constituting an invitation or 
offer to them to apply for interests in the Fund unless, in the relevant jurisdiction, such an invitation or offer could lawfully 
be made to that recipient in compliance with applicable law.

Prospective applicants should inform themselves as to the legal requirements and consequences of applying for, holding, 
transferring and disposing of Units and any applicable exchange control regulations and taxes in the countries of their 
respective citizenship, residence, domicile or place of business. It is the responsibility of a prospective investor outside 
Australia to obtain any necessary approvals in respect of applying for, or being issued with, Units.

Unless otherwise agreed with the Trustee, any person applying to invest in the Fund will by virtue of the person’s 
application be deemed to represent that they are not in a jurisdiction which does not permit the making of an offer or 
invitation as detailed in this Information Memorandum and are not acting for the account or benefit of a person within such 
jurisdiction.
 
The Fund and the Trustee do not bear any liability or responsibility to determine whether a person is able to apply to make 
a Commitment pursuant to this Information Memorandum.

Trustee may reject and no cooling off period

The Trustee reserves the right to evaluate any applications and to reject any or all applications submitted, without giving 
reasons for rejection. The Fund, the Trustee or the Investment Manager are not liable to compensate the recipient of this 
Information Memorandum for any costs or expenses incurred in reviewing, investigating or analysing any information in 
relation to the Fund, in submitting an application or otherwise.

No cooling off applies to an investment in the Fund.
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No tax or investment advice provided

Prospective investors should not construe the contents of this Information Memorandum as tax or investment advice. 
This Information Memorandum does not purport to contain all the information that a prospective investor may require in 
evaluating a possible investment in the Fund.

The information in this Information Memorandum is general information. In providing this Information Memorandum, the 
Investment Manager has not taken into account the recipient’s objectives, financial situation or needs and accordingly the 
information contained in this Information Memorandum does not constitute personal advice for the purposes of section 
766B(3) (“personal advice”) of the Corporations Act. The Trustee and the Investment Manager do not warrant that an 
investment in the Fund is a suitable investment for the recipient.

Summary of key documents only 

This Information Memorandum contains a summary of the terms of the Fund and certain other documents. However, 
prospective Investors should refer to the complete legal documentation for the Fund (available by application to the 
Trustee). Investments in the Fund are governed by the Trust Deed for the Fund and associated documents and nothing 
in this Information Memorandum limits or qualifies the powers and discretions conferred upon the Trustee under those 
documents. This Information Memorandum should be read in conjunction with the Trust Deed and associated documents 
for the Fund. Prospective investors should review the Trust Deed for further information regarding the rights and 
obligations of investors of the Fund. In the event of any inconsistency between the Trust Deed and associated documents 
and this Information Memorandum, then the Trust Deed and associated documents will prevail to the extent of the 
inconsistency.

Investors to undertake own due diligence

Information contained in this Memorandum has been provided to prospective applicants to assist them to make an 
assessment of whether or not to invest in the Fund. In relation to the information contained in this Memorandum, the 
Trustee and Investment Manager or their related parties, officers, employees, consultants, advisers or agents do not warrant 
or represent that:

• all information which is relevant to the making of an investment in the Fund has been provided in this 
Memorandum;

• material information which is relevant to the making of an investment in the Fund has been provided in this 
Memorandum; and 

• all information provided under this Memorandum is accurate or correct or does not contain misleading or 
deceptive statements. 

Whilst the Investment Manager has undertaken due diligence in relation to the Fund and the information which has been 
presented in this Memorandum, it is possible that due to factors such as the passage of time or the uncertainty in forecast 
details that the information contained in this Memorandum may be inaccurate at the date of release of the Memorandum or 
at a later time. 

Prospective investors are strongly encouraged to undertake their own due diligence in relation to the Fund before making 
an investment.  In addition, prospective investors should read this Information Memorandum in its entirety and seek 
independent professional advice as to the financial, taxation and other implications of investing in the Fund and the 
information contained in this Information Memorandum.
 
No guarantee of performance or representations made by Trustee 

The Trustee and Investment Manager do not guarantee the repayment of capital invested in the Fund, the payment of 
income from the Fund or the performance of the Fund or an investment in the Fund generally. As with any investment 
there are inherent risks in investing in the Fund, including the risk that an investment in the Fund is speculative, that the 
investment may result in a reduction in, or total loss of, the capital value of the investment, loss of income and returns that 
are less than expected or delays in repayment of capital or payment of income.

See Section 4 (Risks of Investing) for further information about the risks involved in making an investment in the Fund. It 
is important that potential investors read the entire Information Memorandum before making any decision to invest in the 
Fund. In particular, it is important that potential investors consider the risks outlined in Section 4 (Risks of Investing) that 
could affect the performance of an investment.

No representation other than this Information Memorandum

The Trustee and the Investment Manager have not authorised any person to give any information or makes any 
representations in connection with the Fund which are not in this Information Memorandum, and if given or made such 
information or representations must not be relied upon as having been authorised by the Trustee or the Investment 
Manager. Any other parties distributing this product to investors are not the Trustee’s or the Investment Manager’s agent or 
representative and are doing so on their own behalf. The Fund, the Trustee and the Investment Manager are not responsible 
for any advice or information given, or not given, to potential investors by any party distributing this product and, to the 
maximum extent permitted by law, accept no liability whatsoever for any loss or damage arising from potential investors 
relying on any information that is not in this Information Memorandum when investing.



PRIVATE & CONFIDENTIAL

4

Other

The primary language of this document is English. This document may be translated into different languages. Any 
translations provided are for reference purposes only. If there is any inconsistency or conflict between the English version 
of this Information Memorandum and versions of this Information Memorandum in any other language, the English version 
prevails.

All references to $ amounts are references to Australian Dollars.

A glossary of terms used in this Information Memorandum is included in Section 7 (Definitions).

The information can change and may be updated or replaced from time to time. Unless the changed information 
is materially adverse, the Trustee and the Investment Manager may not always update or replace this Information 
Memorandum to reflect the changed information. Updated information can be obtained by contacting the Trustee, the 
Investment Manager or your adviser. You should check if there is any updated information before you invest.
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Dear Investor,

Golden Age Funds Investment Pty Ltd (Golden Age Funds Investment), as the investment manager of the 
Fund, is delighted to present you an opportunity to invest in the Golden Age Property Investment Fund 6 
(Fund).

The Fund provides an opportunity to indirectly invest in a variety of property-based transactions 
controlled by the Golden Age Group.  This Fund gives investors the opportunity to participate within the 
delivery of Golden Age projects along with other property related transactions undertaken by the Golden 
Age Group and benefit from the proven capability of Golden Age in delivering successful, signature 
developments within Melbourne and Sydney, Australia.

The Golden Age Group is a privately-owned group of companies based in Melbourne with multiple lines 
of business, including property development and investment. The Group is committed to designing and 
developing high-end, premium quality developments that strive to create beauty with functionality, unity 
with the surrounding built form along with contemporary elegance.

The directors of Golden Age Funds Investment believe that the Fund on offer provides an attractive 
opportunity to indirectly invest in property related investments offering a defined targeted annual 
income return. 

I recommend you read the entire Information Memorandum (especially Section 4 entitled “Risk Factors”) 
before making a decision to invest and consider consulting a suitably qualified professional adviser to 
ensure that an investment in the Fund suits your individual requirements.

We invite you to participate in this exciting investment opportunity. Thank you.

Jeff Xu
Founder and Managing Director
Golden Age

LETTER FROM THE INVESTMENT MANAGER
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The following information is only a summary of certain key terms of the Fund and is qualified in its entirety by reference to 
the more detailed Section 7 (Definitions) and to the Fund Agreements. 

Fund name Golden Age Property Investment Fund 6

Trustee Golden Age Capital Pty Ltd

Investment Manager Golden Age Funds Investment Pty Ltd

Administration Manager Golden Age Capital Pty Ltd

Fund Structure The Fund is an unregistered unit trust established by the Trustee pursuant to 
the Trust Deed and is governed by Australian law. 

Unit Classes The Fund provides Investors the opportunity to invest in multiple unit classes. 
The targeted income return, distribution frequency and maturity date for each 
class of Units are as set out in the relevant Term Sheet. 

Objective To produce fixed income returns for Investors by making investments into 
property related investments as deemed appropriate by the Trustee.  

These investments may take the form of loans, equity or other suitable forms.

Target Fund size The Investment Manager is seeking to raise up to $20 million.  However, 
there is no minimum or maximum subscription amount.

Security Loans made by the Fund are not secured and will be made to related parties 
of the Trustee and the Investment Manager. Please consider Section 4, 
entitled “Risk factors”, in more detail.

Term Sheet The “Term Sheet” document issued by the Investment Manager sets out the 
targeted income return, distribution frequency and maturity date for each 
class of Units.

Gearing The Fund will not have any borrowings. However, it is expected that vehicles 
that the Fund invests into will seek to obtain debt funding and provide 
security interests (ranking ahead of the Fund) to assist the financing of the 
investments.
 

Unit Pricing Unless specified in the Term Sheet, the initial application price for Units in a 
Class will be $1.00.

Whilst at all other times the Trustee has discretion under the Trust Deed to 
determine the Unit price, the Trustee fully intends the price of a Unit will 
be calculated by reference to the underlying value of the Fund’s assets in 
accordance with the terms of the Trust Deed.

The withdrawal price for a Unit is also based on the underlying value of the 
Fund’s assets.  This price may be different from the price originally paid for 
the Unit.

The Unit prices that will apply to your application will be the Unit prices 
determined by the Trustee on the last business day of the month during which 
your application is received by the Trustee.

KEY TERMS
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Liquidity and withdrawals Generally, the Trustee will not permit any withdrawals before the Maturity 
Date for the relevant Units set out in the relevant Term Sheet. However, the 
Trustee may (in their absolute discretion) consider redemption requests and 
permit withdrawals in limited circumstances.

The Trustee reserves the right to redeem investor’s units at any time, 
including before the end of the Maturity Date, at its absolute discretion by 
giving written notice.

Subordination and priority Where debt funding is obtained within the vehicles which the Fund invests, 
the rights of the Fund will be subordinated to those of the lenders.

Minimum Investment The minimum aggregate investment required to be made by an Investor will 
be $500,000 although investments of lesser amounts may be accepted at the 
sole discretion of the Trustee.

Fund Currency Australian Dollars.

The financial records of the Fund also will be maintained in Australian Dollars.

Performance Fee Golden Age Funds Investment Pty Ltd, acting as the Investment Manager 
of the Fund, is entitled to a performance fee equivalent to all surplus 
funds generated by the Fund after all fees, expenses, returns of capital and 
distributions are paid.

Trustee Fee Golden Age Capital, acting as Trustee of the Fund, is entitled to 0.10% (plus 
GST) per annum of the gross asset value of the Fund, paid monthly in arrears 
(subject to a minimum annual fee of $25,000 (plus GST) out of the assets of 
the Fund.

Administration Fee The Golden Age Capital, acting as the Administration Manager of the Fund, 
is entitled to receive an establishment fee of up to $15,000 plus GST as well 
as up to $65,000 (plus GST) per annum for undertaking the administration of 
the Fund, including processing of applications, Fund registry, Fund accounting 
and attending to the lodgement of regulatory returns. This fee is subject to an 
annual increase of 3% per annum commencing on 1 January 2019.

Other Expenses Except as specifically set forth elsewhere herein, the Trustee will pay, out of 
the assets of the Fund, all expenses related to its operation, including fees, 
costs, and expenses of the Fund and Golden Age Capital (including travel 
and related expenses) incurred in connection with potential investments 
(including investments that are not consummated) and the acquisition, 
financing, holding, sale, proposed sale or valuation of any investment 
(including the repayment of such financings), the costs of establishing and 
maintaining any borrowing facility, the management fee, fees and expenses 
of the independent members of the Trustee (including a proportional share of 
the costs of directors’ and officers’ liability insurance for such independent 
members of the Fund Investment Committee), all litigation-related and 
indemnification expenses, fees of auditors, fees of due diligence consultants 
(including, without limitation, financial, physical and environmental 
consultants) and counsel, administrative expenses, costs of holding Investor 
meetings, costs of preparation of tax returns and any taxes, fees or other 
governmental charges levied against the Trustee, in its capacity as trustee of 
the Fund.  

Golden Age Capital will also pay all of its general overhead expenses, 
including the compensation of its personnel who act on its behalf relating to 
their duties and responsibilities.

Key risks Investments in the Fund are subject to varying degrees of risks.  Some 
of the key risks of investing are set out in Section 4 of the Information 
Memorandum. 
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Preferential Fund Investor status The Investment Manager may provide investors in the Fund with preferential 
access to future investment opportunities facilitated by the Golden Age 
Group. This means investors may be given an opportunity to invest ahead of 
other investors who are not considered a Preferential Fund Investor.

Note: A preferential right of participation in future funds managed is 
not guaranteed and will depend on the individual circumstances of each 
development project. 

Transfer of Interests Units may not be sold, transferred, pledged or assigned by an investor 
without the prior written consent of the Trustee (which may be given or 
withheld in the Trustee’s sole and absolute discretion) however the Trustee 
will not unreasonably withhold its consent.  No trading market will exist for 
the units in the Fund.

Reports The Fund will furnish investors with financial statements and tax information 
necessary for the completion of investor tax returns on an annual basis.  On 
a six monthly basis, each investor will be furnished with a summary report on 
the Fund’s investments.

On an annual basis, financial statements will be provided to investors as soon 
as practicable after the end of the financial year, and by no later than the 1st 
of November each year.

Investors may not disclose information contained in any report without the 
consent of the Investment Manager or as required by law.
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OVERVIEW 

The Trustee has appointed Golden Age Funds Investment Pty Ltd ACN 627 979 587 as the Investment Manager for the 
purpose of marketing the Fund to Investors and managing the investments of the Fund with a view to achieving the 
expected returns for the Investors. The Trustee of the Fund, Golden Age Capital is in charge of the overall operation and 
management of the Fund. Golden Age Capital holds an AFSL which authorises it to act as the trustee of wholesale managed 
investment schemes. Golden Age Capital has ultimate regulatory responsibility for the issue of Units.

Golden Age Capital will be responsible for the issue of Units, providing financial product advice in relation to the Fund and 
for the oversight of the operation of investments made by the Fund. 

As part of the Golden Age Group, Golden Age Capital and Golden Age Funds Investment brings extensive expertise to the 
management of the Fund and the development of a wide range of residential and commercial investment opportunities.

A significant benefit of investing in the Fund is access to an investment and management team that:

• has an extensive knowledge of real estate projects and the ability to critically assess and secure the best of these 
opportunities through creative and flexible deal structures; and

• consists of experienced professionals with a track record of delivering strong returns.

The Fund offers Investors access to (indirect) property related investment opportunities that may not otherwise be publicly 
available.

None of the Trustee, the Investment Manager nor any other person or entity guarantees any income or capital return from 
the Fund.

INVESTMENT OBJECTIVE AND STRATEGY  

The objective of the Fund is to produce fixed income returns for Investors by making investments into property related 
investments as deemed appropriate by the Investment Manager.

The investments may take the form of loans, equity or other suitable forms for the purpose of property related investments 
and assisting with working capital requirements for these investments.

The investments may relate to development opportunities, investment opportunities or acquisition opportunities.  In 
managing the Fund, the Trustee and the Investment Manager will adhere to established investment principles. 

1. EXECUTIVE SUMMARY
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OVERVIEW 

i. the Fund is a unit trust established under, and governed by, Australian law;

ii. the Fund will be operated as an open-ended Fund, meaning the Fund remains open to new Investors;

iii. the Trustee and Custodian of the Fund is Golden Age Capital Pty Ltd (Golden Age Capital), an Australian company 
limited by shares. Golden Age Capital is the holder of an AFSL and is regulated by ASIC; and 

iv. the Investment Manager of the Fund is Golden Age Funds Investment Pty Ltd. 

2. STRUCTURE OF THE FUND 
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3. MANAGEMENT OF THE FUND

THE TRUSTEE

The Trustee of the Fund is Golden Age Capital.

Golden Age Capital was formed to bring together a team with business and investment expertise along with experience in 
both China and Australia for the benefit of investors wanting to invest in Australian assets.

A key advantage of the Golden Age Group is the deep understanding of both the Australian and Chinese markets, with the 
Golden Age Group effectively straddling both jurisdictions and acting as a conduit between them.

Golden Age Capital utilises the same approach to investing as all Golden Age ventures, identifying high quality 
opportunities where its experience and insight provides a competitive advantage that delivers a positive outcome.

Golden Age Capital is investment manager and/or trustee on multiple funds with over $250 million in funds under 
management.  

As the trustee of the Fund, Golden Age Capital is in charge of the overall operation and management of the Fund. Golden 
Age Capital holds an AFSL which authorises it to act as the trustee of wholesale managed investment schemes. 

Golden Age Capital has ultimate regulatory responsibility for the issue of Units.

Golden Age Capital holds Australian financial services licence (AFSL) number 493772 enabling it to, amongst other things: 

• issue interests in the Fund; 
• facilitate and arrange investments made by investors into the Fund; and
• provide general financial product advice for interests in managed investment schemes, to wholesale clients.

Golden Age Capital will be responsible for the issue of Units, providing financial product advice in relation to the Fund and 
for the oversight of the operation of investments made by the Fund. 

Golden Age Capital is required to meet strict financial guidelines as set out in the Corporations Act and under its AFSL, 
including holding minimum net tangible assets and producing regular cash flow projections to ensure it has the financial 
resources to meet its obligations on an ongoing basis. Golden Age Capital also holds professional indemnity insurance.

All board members are highly qualified and have considerable experience in a wide range of business and investment areas.

The Board Members of Golden Age Capital are:

Mr. Jeff Xu- Chairman and Managing Director

Mr. Jeff Xu is the Founder and Managing Director of Golden Age Capital and the Golden Age Group.  He established the 
Golden Age Group in 2007. The Golden Age Group is a large diversified group with operations across hospitality, property, 
funds management, trade & agriculture.  

The Hospitality business includes restaurants within Melbourne’s famous China Town and Crown Casino. Both Hutong & 
Mantong Kitchen are leading Melbourne Chinese Restaurants.  

The Property business has thrived since inception, the uncompromising Golden Age approach has resulted in nationally 
acclaimed projects that are innovative and demonstrate a careful emphasis on design and amenity.

In 2014 Mr Xu led the Golden Age Group through the development of the Sheraton Melbourne Hotel.  This was a significant 
achievement being both the first 5 Star Hotel by a Chinese developer within Australia and was the first new 5-star hotel to 
be built within Melbourne’s CBD in 15 years.

Mr Xu’s sophisticated knowledge of the cultural, business and market drivers within Australia and China has been the 
significant underlying force driving the ongoing success of the Golden Age Group.

Ms. Shelley Du- Executive Director and Chief Financial Officer

Shelley is the Chief Financial Officer of the Golden Age Group and has been an Australian CPA member since 2002. She 
has over 18 years of accounting and finance experience across a diverse range of industries. Shelley has 8 years of tertiary 
teaching experience in accounting and finance, having taught at some of Australia’s leading universities. 

Over the last 9 years, Shelley has been with the Golden Age Group overseeing various aspects within each of the divisions 
including property acquisition and settlement, finance structuring, budgeting and forecasting as well as development 
finance. 
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Mr. Chris Crighton - Executive Director and Investment Director 

Chris is the Investment Director of the Golden Age Group overseeing the sourcing and assessment of new opportunities.  
Chris has a diverse background having spent 10 years in the entertainment industry and over 8 years experience within the 
property industry.

Prior to joining the Golden Age group, Chris spent 7 years within the ANZ Institutional Property Group structuring 
and administering senior finance solutions for many of Australia’s largest property developments.  He has a strong 
understanding of the fundamentals which drive successful developments along with the most efficient approaches in 
mitigating risks, having spent 2 years within the Property Risk Division of ANZ.

Chris works closely with key consultants in the initial phases of potential projects to ensure that a coherent approach is 
taken, minimising delays due to conflicting requirements. Consultants engaged in this phase include town planners, urban 
designers, architects, quantity surveyors, builders and environmental specialists.

Chris also works closely with the CFO, Shelley Du, in securing and structuring finance solutions for the capital needs of the 
various divisions with a focus upon the Property Division.

THE INVESTMENT MANAGER 

The Investment Manager of the Fund is Golden Age Funds Investment Pty Ltd. 

Golden Age Funds Investment is a related entity of Golden Age Capital and a member of the Golden Age Group. It is 
primarily responsible for the promotion and marketing of the Fund and providing Golden Age Capital assistance with the 
general management of the Fund. 

GOLDEN AGE GROUP 

The Golden Age Group is a privately-owned group with 4 divisions being Hospitality, Property Development, International 
Trade and Funds Management.  Golden Age has offices in Melbourne, Sydney and Shanghai.

Golden Age is committed to providing positive outcomes to all its clients, aiming to consistently deliver products and 
experiences which exceed expectation with a view to fostering trust in and loyalty for the Golden Age brand.

The uncompromising approach of the Golden Age Group has resulted in award winning restaurants and nationally acclaimed 
projects that are innovative, and demonstrate a careful emphasis on design and amenity, with Golden Age Capital extending 
this approach to allow Investors to participate within the Golden Age success.

The Golden Age Group heritage initially started in 1998 with the Da Hu Peking Duck Restaurant in the heart of Melbourne’s 
China town. 20 years later, the Golden Age Group has expanded, currently owning and operating 8 restaurants including 
the famous Hutong Dumpling Bar in Chinatown and Prahran, Mantong Kitchen and Ten Miles at Crown and 4 others in the 
Melbourne CBD. The group has also successfully established and divested two entertainment venues and a restaurant in 
Melbourne’s Chinatown.

The Golden Age Development Group (GADG) was established in 2007. GADG has extended the success achieved within the 
Hospitality division and has established a positive track record of development delivery in the last 11 years. GADG’s first 
project, Jade Apartments at 6 John Street, Box Hill won the 2011 Royal Australian Institute of Architects award for multi-
unit residential development. More recently, GADG has extended the Trade Division from seafood to include a broader 
agriculture mandate which is currently focusing on red meat exports into China.

Golden Age’s newest division is the Funds Management area, which has established a platform to provide wholesale and 
sophisticated investors access to participate within the delivery of Golden Age developments.

GADG has a demonstrated and respected ability to deliver signature, high quality projects with varying degrees of 
complexity. Our team provides comprehensive development and project management services on each phase of a project’s 
lifecycle. 

Golden Age also collaborates with the industry’s finest consultants to ensure the vision of each project is fully realised, 
with attention to detail in every area.

Our developments are reflective of Golden Age Group’s core values being:

• Quality;
• Speed;
• Humility; and
• Unity.

The approach taken focuses on minimising the time from site acquisition through to development commencement which 
is demonstrated by our past and present projects, all of which have, or are, to commence within relatively ambitious time 
frames from securing the site. Golden Age Group has developed a strong market reputation for delivering on the promise 
and being a group that can complete projects that exceed initial expectations.  
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All investments involve varying degrees of risk. While there are many factors that may impact on the performance of any 
investment, the section below summarises some of the major risks that investors should be aware of when investing in the 
Fund. 

Before investing, prospective investors should consider whether the Fund is a suitable investment, having regard to their 
personal investment objectives, financial position, and particular needs and circumstances. Investors should also consider 
and take into account the level of risk with which they are comfortable, the level of returns they require, as well as 
their frequency and nature, and their investment time horizon. Investors should seek professional advice in setting their 
investment objectives and strategies.

The risks described below are not exhaustive and whether a risk is specifically referred to in this section or not, that risk 
may have a material effect on the performance and value of the Fund. Importantly, investors should note that the value of 
an investment in the Fund, and income received by investors, may rise or fall and, consequently, investors may suffer losses 
(including the loss of all of their capital investment in the Fund).

Market Risk

This refers to a risk that negative movements in the overall money market and real estate market may impact on the 
capacity to recover fully the amount invested in these markets.  The Investment Manager and the Trustee will monitor 
general economic conditions by receiving regular reports on broad aspects of the Australian economy and the effect of 
market and other events on various categories of industries and properties.  The Trustee will take into account general 
market conditions in assessing investments.  

Investment Risk

The value of an investment may rise or fall, distributions may or may not be paid and an Investor’s capital may or may not 
be returned.  

No guarantee of performance or representations made by Trustee or Investment Manager

None of the Trustee, the Investment Manager nor any other person or entity guarantees any income or capital return from 
the Fund.

Manager Risk

The Trustee or the Investment Manager may elect to retire or the services of key personnel of it may become unavailable 
for any reason.

There is always a risk that the Investment Manager may fail to identify and adequately manage the investment risks in the 
Fund’s portfolio and thus affect the ability to pay distributions or reduce the value of the units.

Operational risks of the Trustee, the Investment Manager and the administration manager including the possibility of 
systems failure, regulatory requirements, documentation risk, fraud, legal risk and other unforeseen circumstances.

The Fund is relying on the ability of the Trustee and its investment professionals to achieve the Fund’s objectives when 
investing in projects. If the Trustee and/or its investment professionals were not to continue in their respective roles, the 
Fund may not be able to achieve its objectives.

Default and Credit Risk  

The ability of the Fund to recover any of its investment may be impacted by and subject to the rights of secured lenders.  
This means that where a secured debt lender has priority in respect of funds generated by a project invested into by 
the Fund, there may not be sufficient funds to repay the Fund’s investment after repayment of the secured debt facility. 
Further, there will be no rights to recover the debt by seeking to take control or sell any real property of the Trustee or 
other Golden Age Group entities. We note that loans made by the Fund will be unsecured. 

4. RISK FACTORS
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Construction and development risk

Investments in the Fund will be used for property construction projects and there are specific risks associated with this 
type of project. These risks include:

• construction or development costs can exceed budgeted costs and the borrower may be unable to complete the 
project unless the borrower can obtain further funds;

• loan funds kept in reserve by the Investment Manager to complete the project being insufficient to meet the cost 
of completion; and

• a change in market conditions could result in the project’s value on completion being worth less than anticipated, 
or in lower sale rates and prices than expected.

The Investment Manager may manage this risk and its elements by:

• ensuring a guaranteed maximum price building contract from reputable and established builders who have 
experience in the type of proposed construction to be executed between the builder and borrower;

• ensuring that the project is employing standard construction techniques and that adequate building insurance 
cover is in place;

• requiring minimum pre-sales or leasing commitments on the proposed development; and
• monitoring all construction loan draw-downs to ensure that there are always sufficient funds remaining to 

complete the project. An independent quantity surveyor or construction cost manager may be appointed prior to 
the commencement of the project to verify that there are sufficient funds available to complete the project and to 
verify the completion of each stage of construction prior to the draw-down of funds. 

The Investment Manager will also require the developer to include a contingency factor on total construction costs in the 
debt funding required for each project

There is also a risk that the completion of the project could be delayed. We note that the Trustee may, at its discretion, 
extend the term of the Fund in the event that the completion of the project is delayed. This may result in capital and 
income returns to investors also being delayed. 

Related Party Loans

The loans made by the Fund will predominately be made to a project developer and/or borrower who are related parties of 
the Trustee. By making an investment in the Fund, unit holders acknowledge that it is possible that the Trustee, a project 
developer and a borrower can be related parties.     

Unit holders further acknowledge that the loans to a project developer and borrower may not be on an arm’s length terms 
and that the unit holders have made their own independent investigations to satisfy themselves of the benefit of entering 
into the Fund.  

Diversification Risk

The Fund will be financing real estate development projects, and other operations undertaken by the Golden Age Group.  
As such, the Fund will not be diversified by sector, geography or number of investments and the Fund will be exposed to 
any events which have an adverse effect on the value of the project to which the Trustee provide the loan or the Golden 
Age Group.  

Early repayment

Early repayments by a project developer or borrower of loan monies from the Fund will impact on the expected returns of 
the Fund.

Legal, Regulatory and Compliance Risk 

Changes in government legislation, regulation and policies generally could materially adversely affect the operating results 
of the Fund or a project developer. Although unable to predict future policy changes, the Trustee intends to manage this 
risk by monitoring and reacting to any potential regulatory and policy changes.  

The operation of a funds management business in Australia is subject to significant regulation by Australian government 
authorities including without limitation the Australian Securities and Investments Commission, the Australian Transactions 
Reporting and Analysis Centre, the Foreign Investment Review Board and the Australian Consumer and Competition 
Commission. There is a risk that the Fund may not comply at all times with its various obligations under government 
regulations and this may result in the loss of authorisations of the Australian Financial Services Licence held by the Trustee 
thereby preventing the continued operation of the Fund.  

Furthermore, legal risks arise where contracts used by the Fund to make the unsecured loan agreements are found to 
be defective or unenforceable against counterparties.  To manage this risk, the Trustee and the Investment Manager will 
ensure that a reputable legal practitioner with professional indemnity insurance is engaged to prepare and finalise legal 
agreements.
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Liquidity Risk

The Fund is an illiquid investment.

An investment in the Fund should be viewed as illiquid. There is currently no secondary market for units in the Fund and it 
is unlikely that any active secondary market will develop. There are substantial restrictions upon the transferability of Fund 
interests under the Fund agreements and applicable securities laws.

Whilst the Fund may seek to offer annual liquidity by making liquidity offers, such offers are subject to available liquid 
assets within the Fund, the Trustee and the Investment Manager do not guarantee that a withdrawal offer will be made or 
that all investors making a withdrawal request will be satisfied in full. 

You should only consider an investment in this Fund if you are not likely to require access to your investment in the medium 
term.

Information Not Specific, Complete or Accurate 

The Trustee is not in a position to confirm the completeness, genuineness or accuracy of any information or data included 
in this Information Memorandum. This information has not been audited or independently reviewed.

In particular, this information memorandum does not contain specific, complete or comprehensive information in relation to 
the types of loans and investments the Fund is likely to make and the terms on which those investments are to be made.  It 
is incumbent upon unit holders and prospective investors to make their own inquires or undertake their own investigations 
in relation to the specific investments which are likely to be made by the Fund. To the extent permitted by law, the Trustee 
disclaims any liability arising from the provision of information (or there lack of) relating to the underlying investments of 
the Fund. 

Tax Risk

Tax regulations can change and changes can be adverse. Investors should consider their own circumstances before 
investing.

Underlying Property Risk

There may be external influences from time-to-time, including unforeseen items of expenditure which have not been 
budgeted for and loss of revenue, which adversely affect the income of the Fund. These may result in a reduction of 
distributions and returns.

Performance Risks 

These risks relate to the performance of underlying property assets and may include:

• inability to settle or sell apartments within the project due to a depressed property market or other factors at the 
time of completion of the project;

• damage to a building as a result of fire, tempest, malicious damage, earthquake, etc. (however, these risks will be 
insured against);

• risk that the Fund or project developer will be involved in disputes or litigation; and
• changes in income tax, indirect tax or stamp duty legislation or policy may affect the Fund’s returns. 

Operating History

The Fund has no operating history upon which Investors may base an evaluation of its likely performance. The success of 
the Fund’s investment activities will depend almost entirely on the Trustee’s ability to carry out the proposed investment 
strategy successfully. While the principals of the Trustee have previous experience making and managing investments of 
the type contemplated by the Fund, there can be no assurance that the Fund’s investments will achieve the targeted rate of 
return.

Return of Capital 

The return of capital and the realisation of gains, if any, generally will occur only upon the partial or complete repayment 
of loan funds. There can be no assurance that profits will be realised from the project and losses may be realised before 
gains are realised. Investors should also note that Fund operating expenses, including annual management fees, may exceed 
income or realised profits therefore requiring the difference to be paid from the Fund’s capital.
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Valuation Risk

This is the risk that the valuation of a project is inaccurate at the time of making the loans so that the amount realised on 
a winding up of the project developer is less than would have been expected had the valuation been correct. There is also 
the risk that a valuer who provides an inaccurate valuation does not have or no longer has adequate professional indemnity 
insurance to cover the valuation on which the lender relies. In the event that the valuations obtained by purchasers to 
secure finance are below the purchase price, this may adversely impact their ability to settle.

Planning Risk

It may be more difficult than anticipated, or even impossible, to obtain the requisite government or regulatory approvals 
and permits for a property development project and this may increase costs and cause delays to the project. In addition, 
a requirement of a government or semi-government department or authority (including relating to environmental, 
archaeological, planning or servicing issues) may result in a reduced yield or delay in the property development project 
which may impact on the ability of the property development project to generate a profit.

Contractor & Third Party Risk

Contractors and third parties engaged to perform works on a property development project could become insolvent or 
default under their contracts which may lead to delays or impact on the viability of the property development project.

Environmental Risk

Changes to, or unforeseen environmental, archeological and ethnographic conditions and requirements may impact the 
progress and cost of a property development project.

Fees & Expenses

The Fund will incur fees and expenses regardless of whether it is successful. The Fund will pay Investment Management 
fees, Trustee Fee’s and Administration Fee’s whether or not it receives its returns. In addition, the Fund will also be required 
to pay annual Investment Management fees, Trustee Fee’s and Administration Fee’s whether the funds raised are fully 
utilised or not. The Fund must therefore ensure that sufficient liquidity is maintained in order to meet these and other 
expenses.  the Trustee and the Investment Manager expect to incur significant costs and expenses in seeking to source, 
evaluate, structure, negotiate, close, monitor and exit the investment including, but not limited to, financial, legal, technical, 
regulatory, commercial advisers, engaged to assist the Trustee and the Investment Manager in seeking to source, evaluate, 
structure, negotiate, close, monitor and exit the investment. There can be no assurance that the Fund will be successful in 
being able to recover these fees and expenses from a successfully closed investment. These amounts may be significant and 
could have an adverse impact on the return that Investors might otherwise realise.

Currency Risk

While the Fund accepts Application monies in Australian Dollars only, the Fund’s investments will be domiciled in Australia, 
therefore the strengthening of a country’s currency relative to the Australian Dollar will negatively affect the value of the 
Fund’s from the perspective of an international investor. 

Thinly-Capitalised Management 

The Trustee does not have any material independent financial resources.  If an action or claim is brought against the Trustee 
and such claim is not covered by the professional indemnity or directors’ and officers’ insurance policies arranged by or on 
behalf of the Trustee, the Fund cannot assure that the Trustee will have sufficient financial resources to cover any amounts 
payable under any such claim. The Fund is reserved to certain sophisticated investors who are required to be aware of 
the risks involved in an investment in property and who accept that they will have recourse only to the Fund’s assets in 
existence at any given time.

Other Risks

It is important to note that not all risks can be foreseen. It is therefore not possible for the Trustee to protect the value 
of the Fund’s investment from all risks. Investors should ensure they obtain appropriate professional advice regarding the 
suitability of an investment in the Fund having regard to their individual circumstances, including investment objectives, 
their level of borrowings, their financial situation and individual needs.

Neither the Trustee nor the Investment Manager guarantees the repayment of investments or the performance of the Fund.

Additional Conflicts of Interest Risks

The Trustee, the Investment Manager, a project developer and a borrower are related parties and the Trustee and the 
Investment Manager may have a conflict of interest in respect of the way in which they manage the Fund’s investments.
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Taxation implications will vary depending on an investor’s individual circumstances. Investors should seek their own 
taxation advice prior to investing.

Tax File Number and Australian Business Number (Australian Tax Residents)

It is not compulsory for an Investor to quote a Tax File Number (TFN), claim a valid exemption for providing a TFN, or (in 
certain circumstances) provide an Australian Business Number (ABN). However, if an Investor does not provide a TFN, 
exemption or ABN, tax will be required to be deducted from the Investor’s distributions at the highest marginal tax rate 
plus Medicare levy and any other applicable Government charges (currently 49%).

Australian Goods and Services Tax (GST)

GST should not be payable on the issue or redemption of units nor on any of the distributions to Unit holders. GST may 
apply to the fees charged to the Fund by the Trustee and in relation to other expenses of the Fund. The Fund may be 
entitled to claim input tax credits and / or reduced input tax credits for any GST paid.

Foreign Account Tax Compliance Act

In compliance with the United States (US) income tax laws commonly referred to as the Foreign Account Tax Compliance 
Act (FATCA) and the Intergovernmental Agreement signed between the US and Australian Governments in April 2014 in 
relation to FATCA, the Fund will be required to provide information to the ATO in relation to Investors that are: (a) US 
citizens or residents; (b) entities controlled by US persons; and (c) financial institutions that do not comply with FATCA.

Where Investors do not provide appropriate information to the Fund, the Fund will also be required to report those 
accounts to the ATO.

ANTI-MONEY LAUNDERING REGULATIONS 

Australian Requirements 

The Trustee is required to comply with the Anti-Money Laundering and Counter Terrorism Financing Act 2006 (AML/CTF 
Law). This means that the Trustee will require potential Investors to provide personal information and documentation 
in relation to their identity when they invest in the Fund. The Trustee may need to obtain additional information and 
documentation from Investors to process applications or subsequent transactions or at other times during the period of the 
investment.

The Trustee may need to identify:

i. an Investor prior to purchasing units in the Fund.  The Trustee will not issue units until all relevant information has 
been received and an Investor’s identity has been satisfactorily verified; and

ii. anyone acting on behalf of an Investor, including a power of attorney.

In some circumstances, the Trustee may need to re-verify this information.

By applying to invest in the Fund, Investors also acknowledge that the Trustee may decide to delay or refuse any request 
or transaction, including by suspending the issue or withdrawal of units in the Fund, if it is concerned that the request or 
transaction may breach any obligation of, or cause the Trustee to commit or participate in an offence under, any AML/CTF 
Law, and the Trustee will incur no liability to Investors if it does so.

5. TAX AND REGULATORY CONSIDERATIONS
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Foreign Investment Review Board (FIRB)

The Fund Investors are likely to be predominantly entities that are domiciled and operate outside Australia. As a result, 
the Fund will be characterised as a “foreign person” for purposes of the Foreign Acquisitions and Takeovers Act 1975 (Cth) 
(FTA), meaning that acquisitions of Australian assets by the Fund will be subject to the review processes contemplated by 
the FTA. 
 
The Australian Government has established, under the FTA, related regulations and foreign investment policy, investment 
thresholds for foreign persons. Generally, the effect of these is that the acquisition of any asset (including shares in a 
company, instruments convertible into shares in a company and direct project equity) for a consideration of $A 252 million 
or less and, in the case of shares in a company, for the acquisition of 20% or less of the fully-diluted issued capital of the 
company will be approved automatically on a notification-only basis. However, other requirements apply in respect of 
residential real estate, vacant land and shares or units in companies or unit trusts that have 50% or more of the value of 
their assets in Australian urban land.  Other requirements also apply to the acquisition of interests in developed commercial 
real estate.  

The Trustee will consult with investors in relation to the applicable FTA requirements from time to time, having regard to 
the nature of the proposed investments.

All of the investments by the Fund will be under this threshold and thus not require specific approval.

Additional Information

Before the consummation of the offering, the Trustee will provide to each prospective investor and such investor’s 
representatives and advisors, if any, the opportunity to ask questions and receive answers concerning the terms and 
conditions of this offering and to obtain any additional information that the Trustee may possess or can obtain without 
unreasonable effort or expense that is necessary to verify the accuracy of the information furnished to such prospective 
investor. Any such questions should be directed to the Trustee. No other persons have been authorised to give information 
or to make any representations concerning this offering, and if given or made, such other information or representations 
must not be relied upon as having been authorised by the Trustee.

This Memorandum is intended to present a general outline of the policies and structure of the Fund.  Each prospective 
investor should thoroughly review the Fund Agreements, which specify the rights and obligations of the investors’. The 
summary of terms of certain provisions of the Fund Agreements contained herein is necessarily incomplete and is qualified 
in its entirety by reference to such agreement. Copies of the Fund Agreements will be made available upon request. 

Privacy

Investors will be required to provide personal information to make an investment in the Fund. The Trustee and service 
providers to the Trustee or the Fund may collect, hold and use potential investors’ personal information in order to 
assess applications, service their needs as a client or investor, provide facilities and services to investors, the Trustee or 
the Fund and for other purposes permitted under the Privacy Act 1998 (Cth). Tax and company law also require some of 
the information to be collected in connection with applications. If a potential investor does not provide the information 
requested or provides incomplete or inaccurate information, their application may not be able to be processed efficiently, 
or at all. Investors’ information may be disclosed to the Trustee’s agents and service providers on the basis that they deal 
with such information in accordance with the Trustees privacy policy.

An investor’s personal information may also be used to administer, monitor and evaluate products and services, gather, 
aggregate and report statistical information, assist the investor with any queries and take measures to detect and prevent 
fraud and other illegal activity. The Trustee may also be allowed or obliged to disclose information by law and to report on 
risk management matters. Any investors who have concerns about the completeness or accuracy of the information the 
Trustee has about them or who would like to access or amend their personal information held by the Trustee should contact 
the Trustee. Investors who wish to receive a copy of the Trustee’s privacy policy should also contact the Trustee.

Consents

Golden Age Capital, Golden Age Funds Investment Pty Ltd and other members of the Golden Age Group have given their 
written consent to be named in the Information Memorandum in the form and context in which they are named and have 
not withdrawn their consent prior to the date of this Information Memorandum. 
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Trust Deed

The Trust Deed is the primary document that governs the way the Fund operates and sets out many of the rights, liabilities 
and responsibilities of both the Trustee and Investors.

Each Unit gives you an equal and undivided interest in the Fund. However, a Unit does not give you an interest in any 
particular part of the Fund. Subject to the Trust Deed, as an investor you have the following rights:

• The right to share in any distributions;
• The right to attend and vote at meetings of Investors; and
• The right to participate in the proceeds of winding up of the Fund.

The Trust Deed contains provisions about convening and conducting meetings of Investors. 

We can amend the Trust Deed without the approval of Investors provided we reasonably consider the changes will not 
adversely affect your rights. The Trust Deed can also be amended by a special resolution passed by Investors.

A copy of the Trust Deed is available free of charge by contacting the Trustee as below:

Golden Age Capital Pty Ltd 

Level 39,
120 Collins Street
Melbourne VIC 3000 
Telephone: +61 (0)3 9671 3928 
Facsimile: +61 (0)3 9671 3178 
Email: capital@goldenagegroup.com.au 
Website: goldenagegroup.com.au

Investment Management Agreement

The Investment Management Agreement is between the Investment Manager and the Trustee under which the Investment 
Manager provides investment management services to the Fund.

The Investment Management Agreement sets out the Investment Manager’s obligations to the Trustee and to the Fund. The 
agreement also contains the fees payable to the Investment Manager for its services.

The Investment Management Agreement will remain in force until the Fund is wound up, unless the agreement is 
terminated earlier in accordance with its provisions. The agreement can be terminated by the Trustee if the Investment 
Manager is in material breach of the agreement, and that breach has not been remedied after a certain time. There are also 
provisions allowing the Trustee and Investment Manager to terminate if, for example, either party becomes insolvent.

Corporate Authorised Representative Agreement

The Investment Manager is a corporate authorised representative of the Trustee.

The Investment Manager’s authorisation is limited to its role as Investment Manager of the Fund and other Golden Age 
funds of which the Trustee is the trustee and does not extend to any other business that the Investment Manager conducts, 
or services that the Investment Manager provides.  

6. LEGAL AND ADDITIONAL INFORMATION
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AFSL Australian Financial Services License

Application Amount The Application Amount is the amount invested by the Investor.

ASIC The Australian Securities and Investments Commission

Corporations Act Corporations Act 2001 (Cth)

Custodian Golden Age Capital Pty Ltd ACN 607 858 131 AFSL No. 493772

Fund Golden Age Property Investment Fund 6, which is a unit trust scheme 
established under the laws of the Commonwealth of Australia

Fund Agreements The Trust Deed and associated documents, whose provisions govern the Fund 
and set out the rights of unitholders and powers and duties of the Trustee, 
amongst other matters

Golden Age Capital Golden Age Capital Pty Ltd ACN 607 858 131

Golden Age Group or Golden Age The group of entities generally known as the Golden Age Group

Investee A company or other entity in which the Fund makes, or is proposing to make 
an investment in

Investment Manager Golden Age Funds Investment Pty Ltd ACN 627 979 597

Investors The investors in the Fund

Memorandum This information memorandum issued to provide certain information about 
the Fund to potential Fund Investors in connection with their consideration of 
an investment in the Fund

Offer The offer to subscribe for units in the Fund as set out in this Memorandum

Preferential Fund Investor status The Trustee may provide investors in the Fund with preferential access 
to future investment opportunities facilitated by the Golden Age Group. 
This means investors may be given an opportunity to invest ahead of other 
investors who are not considered a Preferential Fund Investor.

NOTE: A preferential right of participation in future funds managed by the Trustee is not 
guaranteed by the Trustee.

Sophisticated Investor has the meaning given in section 761GA (Meaning of retail client – 
sophisticated investors) of the Corporations Act.

Term Sheet The document so titled issued by the Trustee which sets out the targeted 
income return, distribution frequency and maturity date for each class of 
Units.

Trust Deed The trust deed for the Fund dated on the 24th July 2018, as amended from 
time to time.

Trustee Golden Age Capital Pty Ltd ACN 607 858 131 AFSL No. 493772

Unit A fractional undivided interest in the Fund

Wholesale Client Has the meaning given in section 761G (Meaning of retail client and 
wholesale client) of the Corporations Act. 

7. DEFINITIONS 
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8.1 Applications for units

An application for units can only be made by completing and lodging the “Application for Units” form that is attached to 
this Memorandum (“Application”). Instructions relevant to completion of the Application are set out in the form. 

A completed and lodged Application, together with payment of the relevant application monies should be returned to the 
Administration Manager at the address shown on the Application. This will constitute a binding and irrevocable application 
for the number of units noted on the Application. If the Application for units is not completed correctly or if the payment 
of the application monies is for the wrong amount, it may still be treated as a valid Application at the sole discretion of the 
Trustee. However, where the payment is for less than the number of units applied for, the Application will be deemed to be 
for the lower number of units. 

The Trustee reserves the right to reject an Application (in whole or in part) without reason. 
Applications along with application monies should be emailed, faxed, mailed or delivered to: 

Golden Age Capital Pty Ltd 
Level 39,
120 Collins Street
Melbourne VIC 3000 
Telephone: +61 (0)3 9671 3928 
Facsimile: +61 (0)3 9671 3178 

All application money payments should be made as follows: 

1. By cheque

Cheques should be made out to “Golden Age Capital Pty ltd Limited ATF Golden Age Property Investment Fund 6” and 
crossed “Not Negotiable”. No application will be processed until the cheque has been cleared. Only cheques or drafts in 
Australian currency and drawn on an Australian bank will be accepted.

2. By electronic transfer: 

AUD Investments 

Transfers should be made to “Golden Age Capital Pty Ltd ATF GAPIF6” and identified by the name of the person or entity 
making the transfer (including ACN or ABN) where applicable. 

Bank:   NAB
Account Name:  Golden Age Capital Pty Ltd ATF Golden Age Property Investment Fund 6
BSB:   083 -266
Account Number: 251218290
Swift Code:  NATAAU3303M

All application monies received in relation to the Offer will be held in the account of the Trustee until allotment.

8.2 Unit allotment 

Applications will be processed and units issued on a first-come, first-served basis. Early lodgement of applications is 
recommended as the Offer may be closed early at the discretion of the Trustee. 

An application for units constitutes an offer by the applicant to subscribe for units on the terms and subject to the 
conditions set out in this Memorandum. Where the number of units allotted is less than the number of units applied for 
or where no allotment is made, the surplus application monies will be returned to the applicant by cheque within 14 days 
of the relevant closing date. Interest will not be paid on refunded application monies. Any interest earned on application 
monies will be retained by the Trustee and will not form part of the Fund’s assets. 

8.3 Minimum investment 

The minimum investment in applying for units is AUD500,000. The offer of subscription for units in respect of the Offer is 
expressly restricted to Wholesale Clients. However, the Trustee has discretion to accept applications from people who are 
not wholesale clients, provided these people are otherwise permitted by law to participate in the Offer. 

By lodging an application for Units in respect of the Offer contained in this Memorandum, the prospective investor 
declares and warrants to the Fund that they are and will remain a wholesale client as defined in the Corporations Act or are 
otherwise permitted by law to participate in the Offer.

The Trustee has the discretion to accept applications of less than AUD500,000.

8. APPLICATIONS FOR UNITS
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Trustee

Golden Age Capital Pty Ltd 

Level 39,
120 Collins Street
Melbourne VIC 3000 
Telephone: +61 (0)3 9671 3928 
Facsimile: +61 (0)3 9671 3178 
Email: capital@goldenagegroup.com.au 
Website: goldenagegroup.com.au 

Investment Manager 

Golden Age Funds Investment Pty Ltd  

Level 39,
120 Collins Street
Melbourne VIC 3000 
Telephone: +61 (0)3 9671 3928 
Facsimile: +61 (0)3 9671 3178 
Email: capital@goldenagegroup.com.au 
Website: goldenagegroup.com.au 

DIRECTORY



Golden Age Property Invesmtent Fund 6 Application Form HW 10.08.18_Updated.docx 

Applications must be made on the Application Form attached to this Information Memorandum (IM). An Application Form must not be provided 
to a third party unless it is attached to, or accompanied by, this IM.  

 
All relevant sections of the Application Form must be completed, if you have any queries with completing the Application Form please contact 
the Golden Age Capital Pty Ltd on (+613) 9671 3928 or capital@goldenagegroup.com.au  
 
The following is a guide to help complete the Application Form. 

 
Applicant Details 

  
Applications must only be in the name of a natural person or persons, companies or other entities acceptable to the Trustee. All account 
designations are to use “<>” notations.  
 
Please refer to the table below for the correct form of application names. 
 

Type of Investor Details Correct Form Signature Required 
 

Individual Use full names only Mary Jane Smith Signature of each applicant 
 

Company Use full company title Smith Corporation Pty Ltd By two directors, or 
By a director and a secretary, or 
If there is only one director by that sole director 
 

Minor Use name of parent/guardian Mary Jane Smith <Mary Jane 
Smith> 
 

signature of each parent/guardian 
 

Trusts Use name of trustees with the 
trust name in brackets 

Smith Corporation Pty Ltd 
<Smith Family Trust> 

Signature of each trustee/ 
Individual 
If trustee is a company, see above 
 

Superannuation 
Funds 

Use names of trustees with the 
fund name in brackets 

Smith Corporation Pty Ltd 
<Super Fund A/C> 

Signature of each trustee 
If trustee is a company, see above 
 

Partnerships Use full partner names Mary Smith and Sally Smith 
<Smith Sisters A/C> 

Signature of each applicant 
 
 

Deceased Estates Use executor(s) personal names, 
do not use name of deceased 

John Smith <Est Jane Smith 
A/c> 

Signature of the executor 
 
 

 
If you wish to invest in the Fund and you are an association, foreign company or government body, you will need to contact the Trustee about 
completing a different application form. 
 

Contact Details  
 
Please insert contact details for all Applicants. Correspondence regarding investment in the Fund will be sent to the address provided. 
 

Tax File Number  
 
Please insert the tax file number of each Applicant.  Although Applicants do not legally have to provide their tax file number to the Trustee, 
the Trustee may be required to deduct amounts from distributions to those Applicants who do not provide tax file number details. 
 

Payment 
 
Cheques should be made payable to: ‘Golden Age Capital Pty Ltd ATF Golden Property Investment Fund 6’ for the value of units subscribed 
for and attached to the application form. Alternatively, transfers may be made directly into the bank account of the Fund, whose details are 
listed on the application form attached to this document.  

 
Applications will not be processed by the Trustee without an accompanying payment or confirmation of payment advice. 
 

Cooling Off Period  

 
There is no cooling off period. Once an Application has been received by the Trustee and accepted, the Applicant is bound to become an 
Investor. The Trustee reserves the right to accept or reject applications at its absolute discretion. If an application is rejected, the Trustee will 
repay the application money to the Applicant, less any applicable taxes and bank fees. 
 

 



Lodgment  

 
Application forms should be forwarded to:  
 
Golden Age Capital Pty Ltd 
 
Level 39, 
120 Collins Street 
Melbourne VIC 3000  
Telephone: +61 (0)3 9671 3928  
Facsimile: +61 (0)3 9671 3178  
Email: capital@goldenagegroup.com.au  
 

 
 



This Application Form relates to the application for Units in Golden Age Property Investment Fund 6 (Fund) under the Information 
Memorandum dated 17 August 2018 (IM) and the relevant Term Sheet for the relevant class in the Fund issued by Golden Age Capital Pty Ltd 
ACN 607 858 131 (Australian Financial Services Licence No: 493772) (GAC) as the trustee of the Fund. This form must be accompanied by the 
IM when provided to any person. Unless otherwise defined, capitalised terms in this Application Form have the meaning given to them in the 
IM. 

Please use black pen and print in CAPITAL LETTERS and  where appropriate 

1 Contact details 

Please provide your contact details. If you have a financial advisor, we may 
contact your advisor first before contacting you about your application. 

Title       

Given name(s)       

Surname       

Phone       

Email            

Postal address         

Suburb       State       Postcode       
      

We will upload relevant information, updates, disclosure documents, 
forms and reports to our website goldenagegroup.com.au and/or send 
to your email address nominated above. Should you wish to opt out of 
our electronic disclosure, please contact us on 9671 3928 or email us 
at capital@goldenagegroup.com.au. 

2 Investment details 

Class of units    
 

Initial investment amount   $      
 

 

3 Investor details 

What type of investor are you?  Complete section: 

 Individual / joint holding A / A + B 

 Australian Proprietary Company  C + E 

 Australian Public Company  C 

 Unregulated trusti with corporate trustee C + D +E 

 Unregulated trusti with individual trustee A + D + E 

 Regulated trusti with corporate trustee C + D  

 Regulated trusti with individual trustee A + D 

 Other (e.g. foreign companies and partnerships)  Please contact us 
 

A Individual investor or individual trustee  

Title       

Given name(s)       

Surname       

Date of Birth [DD] / [MM] / [YY] 

Email       

Residential address 

      

Suburb       State       Postcode       
 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries                   

If you are Australian resident for tax purposes, please insert your tax 
file number TFN         

If you are a foreign residentii for tax purposes, do you have a tax 
identification number (TIN)? 
 

 Yes -Please provide TIN for each country 
Country            TIN             
Country            TIN           
 

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to                 

be disclosed 

Are you a Politically Exposed Personiii?  Yes  No 

B Joint investor  

Title       

Given name(s)       

Surname       

Date of Birth [DD] / [MM] / [YY] 

Email       
  

Residential address  Same as A, or specify below 

      

Suburb       State       Postcode       
 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries              

If you are an Australian resident for tax purposes, please insert your 
tax file number TFN       

If you are a foreign residentii for tax purposes, do you have a tax 
identification number (TIN)? 
 

 Yes -Please provide TIN for each country   
Country             TIN              
Country             TIN            
 

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to 
              be disclosed 

Are you a Politically Exposed Personiii?  Yes  No 
 

C Australian company or corporate trustee  

Full company name/ corporate trustee name/  
sole trader business name 

      

ABN or TFN or TFN exemption       

ACN       

Is the Company an Australian resident for tax purposes?  

 Yes  No  



If the Company is a foreign residentii for tax purposes, does it 
have a tax identification number? 

 Yes - Please provide for each country in which you are tax 
residentii  
Country and TIN     
Country and TIN     

 No -Please tick one of the following: 
The country of tax residency does not issue TINs;      
The Company not been issued with a TIN; or 
The country of tax residency does not require the TIN  

to be disclosed 

Suburb State Postcode 

Principal place of business address (if different) 

Suburb State Postcode 

Business activities 

Is the company/corporate trustee a proprietary or public 
company?   Proprietary    Public 

If you are proprietary company, provide the full name of each 
director 

Director 1 name 

Director 2 name 

Director 3 name 

Director 4 name 

If there are more directors, please attach. 

D Trusts 

Trustee No. 1 Name 

Trustee No. 1 
Address 

Suburb State Postcode 

Trustee No. 2 Name 

Trustee No. 2 Address 

Suburb  State Postcode 

Are there additional trustees? 

 Yes. Please attach a separate page to this application form 
with the details. 

No 

Trust name 

Business name of Trust 

ABN, TFN of TFN exemption 

Type of trust (eg family trust or 
SMSF) 

Country in which trust was established 

Only complete the remaining part of section D if the trust is an 
Unregulated Trusti.  

Do the terms of the trust identify the beneficiaries by reference 
to membership of a class? 

 Yes, what are the 
terms? 

OR 

 No, please provide the full name of each beneficiary 

Are there additional beneficiaries? 

Yes. Please attach a separate page to 
this application form with the details. 

No 

Full name of settlor of trustiv? 

Is the Trust an Australian resident for tax purposes? 
 Yes  No 

If the Trust is a foreign residentii for tax purposes, does it have a 
tax identification number? 

 Yes - Please provide for each country 
Country and TIN      
Country and TIN      

 No -Please tick one of the following: 
The country of tax residency does not issue TINs;      
The Trust not been issued with a TIN; or 
The country of tax residency does not require the TIN  
to be disclosed 

E Beneficial Ownershipv  

Please complete for each Beneficial Owner. If you are unable to 
ascertain the Beneficial Owners, please complete Decision Maker 
section below instead.  

Beneficial Owner 1  

Name 

Date of Birth [DD] / [MM] / [YY]

Residential address 

Suburb State Postcode 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries 

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 

 Yes - Please provide Country  TIN 
 Country  TIN 

 No -Please tick one of the following: 
The country of tax residency does not issue TINs;      
I have not been issued with a TIN; or 
The country of tax residency does not require the TIN to  

be disclosed 

Are you a Politically Exposed Personiii? 

 Yes  No 

Beneficial Owner 2 

Name 

Date of Birth [DD] / [MM] / [YY]

Residential address 

Suburb State Postcode 

Are you a Politically Exposed Personiii? 

 Yes  No 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries 

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 

 Yes - Please provide   Country   TIN 
 Country  TIN 

 No -Please tick one of the following: 
The country of tax residency does not issue TINs;      
I have not been issued with a TIN; or 
The country of tax residency does not require the TIN to  

be disclosed 



 
 

Beneficial Owner 3 

Name       

Date of Birth [DD] / [MM] / [YY] 

Residential address 

      

Suburb       State       Postcode       
 

Are you a Politically Exposed Personiii? 

 Yes  No 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries                   

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 
 

 Yes - Please provide Country             TIN              
                                          Country            TIN            

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to                 

be disclosed 
 

Beneficial Owner 4  

Name       

Date of Birth [DD] / [MM] / [YY] 

Residential address 

      

Suburb       State       Postcode       
 

Are you a Politically Exposed Personiii? 

 Yes  No 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries                   

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 
 

 Yes - Please provide Country            TIN              
                                          Country            TIN            
 

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to                 

be disclosed 

 

Decision Maker 
 
Only complete if you are unable to ascertain the Beneficial Owner. If 
you are a company, please provide name and address of any 
individual who is entitled to exercise 25% or more voting rights 
including power of veto, or holds the position of a senior 
management official (or equivalent). 
 
If you are a trust, please provide the name and address of any 
individual who has the power to remove the trustee. 
 

Decision Maker 1 

Name       

Date of Birth [DD] / [MM] / [YY] 

Residential address 

      

Suburb       State       Postcode       
 

Are you a Politically Exposed Personiii? 

 Yes  No 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries                   

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 

 Yes - Please provide Country            TIN              
                                          Country            TIN            
 

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to                 

be disclosed 
 

Decision Maker 2 

Name       

Date of Birth [DD] / [MM] / [YY] 

Residential address 

      

Suburb       State       Postcode       
 

Are you a Politically Exposed Personiii? 

 Yes  No 

Are you an Australian resident for tax purposes? 

 Yes  No, if no specify relevant countries                   

If you are a foreign residentii for tax purposes, do you have a tax 
identification number? 
 

 Yes - Please provide  Country           TIN               
                                          Country            TIN             
 

 No -Please tick one of the following:  
               The country of tax residency does not issue TINs;           
               I have not been issued with a TIN; or 
               The country of tax residency does not require the TIN to                 

be disclosed 
 

4 How we make payments to you 

Do you want us to reinvest your income distributions back into the 
fund?   Yes  No 

Please complete your bank account details below. Please note the 
account must be held in the name of the Applicant. All payments 
are calculated and paid in Australian dollars. 

Name of financial institution       

Account name       

BSB       Account number       

    

5 How to pay application money to us 

Payment details 

These details are required so your payment can be matched to your 
Application Form. Please indicate which payment method you have 
used. 

I am paying by (please choose one method only) 



 Electronic funds transfer 
Please transfer funds electronically to the following account 
and send your completed application form to the Investor 
Registry 

 Bank: NAB 

 Account name: Golden Age Capital Pty Ltd ATF Golden Age 
Property Investment Fund 6 

 BSB: 083-266 Account number: 251218290 
Swift Code: NATAAU3303M 

 Reference 
(Name of Applicant)   

      

 It is important to include your name as reference. 
If we are unable to match your application to a payment your 
application may be delayed. 

 Cheque 
Made payable to ‘Golden Age Capital Pty Ltd ATF Golden Age 
Property Investment Fund 6’ and crossed ‘not negotiable’ 

 

 

 

6 Foreign Account Tax Compliance Act (FATCA) declaration 
(mandatory)  

       Companies and Trusts 

Individual go to section 7 

Companies and Corporate Trustees complete section 6.1 (and possibly 
6.2) 

Trusts complete section 6.3 (and possibly 6.4) 

(Note dual-residents need to complete this section) 

6.1 - Companies and Corporate Trustee 

Tax status 

Please select the Company / Corporate Trustee tax status from the 
list below 

 Financial Institutionvi 
         If the Financial Institution has a Global Intermediary 

Identification Number (GIIN), please quote its GIIN   
           

 

         If the Financial Institution does not have a GIIN, please 
select its FATCA status 

 
 Deemed Compliant Financial Institution 

 Excepted Financial Institution 

 Exempt Beneficial Owner 

 Non-Reporting IGA Financial Institution 

 Nonparticipating Financial Institution 

 Other (describe the company’s FATCA status in the 

box provided)                       
 
If you are a Financial Institution that is an Investment 
Entity, are you located in a Non-Participating CRS 
jurisdiction and managed by another Financial 
Institution? 

 Yes  No 
 
If Yes, please complete Section 6.2. If No, please proceed 
to Section 7. 

     Australian Public Listed Company, Majority Owned 
Subsidiary of an Australian Public Listed company or 
Australian Registered Charity 
Please proceed to Section 7. 

 
     An Active Non-Financial Entity (NFE)vii 

Please proceed to Section 6.2. 
 

     Other (Entities that are not previously listed).   
Please proceed to Section 6.2. 

 

 

6.2 Foreign Beneficial Owners (Individuals) 
 
Please complete the section below for each Beneficial Owner that 
is a tax residentii of a country other than Australia (unless already 
provided in section 3E above).  

Alternatively, if there are no Beneficial Owners please tick this box 
 

If required, provide additional details on a separate sheet. 

 

Full given name(s)       

Surname       

TIN       

Role       

Residential address (PO Box is not acceptable) 

      

Suburb       State       Postcode       

Country       
 

Full given name(s)       

Surname       

TIN       

Role       

Residential address (PO Box is not acceptable) 

      

Suburb       State       Postcode       

Country       

6.3 Trust  

Tax status 

Please select the Trust tax status from the list below 

 Financial Institutionvi 
 

If the Financial Institution has a Global Intermediary 
Identification Number (GIIN), please quote the GIIN   
           

 If the Financial Institution does not have a GIIN, please 
select its FATCA status from the list below. 

 
 Deemed Compliant Financial Institution 

 Excepted Financial Institution 

 Exempt Beneficial Owner 

 Non-Reporting IGA Financial Institution 

    (If the Trust is a Trustee-Documented Trust, provide    
the Trustee’s GIIN            ) 

 Nonparticipating Financial Institution 

 US Financial Institution 

 Other (describe the company’s FATCA status in the box 

provided)                       
 

Is the Trust a Financial Institution that is an Investment 
Entity located in a Non-Participating CRS Jurisdiction and 
managed by another Financial Institution? 

           Yes - Proceed to section 6.4  
           No - Proceed to section 7 

 
     Australian Registered Charity or Deceased Estate  

         Proceed to section 7 
 



     A Foreign Charity or An Active Non-Financial Entity (NFE) vii 
        Proceed to section 7 
 

    Other (Passive NFEs)  
        Proceed to section 6.4 
 

6.4 Foreign Controlling Personsviii 

Are any of the Trust’s Controlling 
Persons tax residentsii of 
countries other than Australia 

 Yes           No 
 
 
 

If the Trustee is a company, are 
any of that company’s 
Controlling Persons tax 
residentsii of countries other 
than Australia 

 Yes           No 
 
 

If Yes to either of the two above questions, please provide the 
details below. 
 
Controlling Person 1 
Full Name         
Position in Trust (Eg Trustee, Beneficiary etc)        

 

Controlling Person 2 
Full Name         
Position in Trust (Eg Trustee, Beneficiary etc)        
Tax residentii of following foreign counties                       
 
If there are further foreign Controlling Persons please provide 
information separately. 

 

For any other Applicants (for example partnerships) we will contact 
you for further FATCA /CRS verification. 

 

7. Declaration 

Please read the IM before signing the Application Form. Note that company Applicants usually require two signatures. 

I/we declare and agree that: 

• I/we have read the IM dated 17 August 2018 for the Golden Age Property Investment Fund 6 (Fund) to which this 
application applies and have received and accepted the offer in it, in Australia. 

• My/our application is true and correct. 

• I/we am/are bound by the provisions of the trust deed of the Fund as amended from time to time and this Application Form. 

• I/we have legal power to invest. 

• I/we authorise GAC to give information relating to my/our account and investment in that account to my/our adviser. 

• If I/we have received the IM from the internet or other electronic means that I/we received it personally or a printout of it, 
accompanied by or attached to this Application Form. 

• If this is a joint application, each of us agrees, unless otherwise indicated on this application, that our investment is as joint 
tenants. 

• Each of us who is able to operate the account will bind the other(s) to any transaction including investments, switches or 
withdrawals by any available method.  

• This application is not resultant of an unsolicited meeting with or telephone call from another person. 

• If investing as trustee on behalf of a superannuation fund or trust I/we confirm that I/we am/are acting in accordance with 
my/our designated powers and authority under the trust deed. In the case of superannuation funds, I/we also confirm that it 
is a complying fund under the Superannuation Industry (Supervision) Act. 

• I/we acknowledge that an investment in the Fund does not represent an investment in or a deposit or other liability of GAC 
or its related entities. 

• I/we acknowledge that none of GAC, any member of the Golden Age Group or any of their officers, advisers, agents or 
associates in any way guarantee the performance of any of the Funds nor any return of capital. 

• I/we acknowledge that GAC and its related bodies corporate may disclose and use personal information as contemplated in 
the Privacy disclosure in the IM and GAC ‘s Privacy Policy available upon requesting via capital@goldenagegroup.com.au. By 
completing the application form you are providing personal information to GAC. Your personal information will be used to 
process your application and, if your application is successful, to administer and report on your unit holding in the Fund and 
the progress of the Fund’s activities. Your personal information may also be provided to other persons to enable GAC to 
provide these services to you (e.g. service providers, consultants, and advisers), or to persons that you authorise to act on 
your behalf in relation to your investment (e.g. your financial adviser, accountant or lawyer). We may also disclose your 
personal information to others as permitted under the law.  

• If you do not provide all or part of the information required by the application form, GAC will not be able to accept your 
application and you will not be able to acquire units in the Fund. 

• If any of your personal details change, please contact GAC at the address stated in this application form. You can also 
contact GAC to find out what personal information is held about you or if you have a complaint about the way in which your 
personal information has been handled. 

• I/we acknowledge and agree that if I/we instruct GAC by electronic means (for example by email) I/we indemnify GAC all 
losses and liabilities arising from any payment or action GAC makes based on any instruction (even if not genuine) that GAC 

receives by an electronic communication which appears to indicate to GAC that the communication has been provided by 
me/us. 

• I/we will provide to GAC or its nominee any information that GAC reasonably requires in order to enable GAC to comply 
with all its obligations under the Anti-Money Laundering and Counter-Terrorism Financing Act 2006 and its associated rules 
and regulations (in force from time to time). 

• I/we acknowledge that investments in the Fund are subject to the risks outlined in section 6 of the IM. 



• I/we acknowledge that the information collected by GAC (including in this application form) may be used for identification 
purposes, including via a third-party verification service, to enable GAC to comply with all its customer identification 
obligations under the Act and associated rules and regulations referred to above. 

• I/we will provide GAC or its nominee any information that GAC reasonably requires in order to enable GAC to meet all of its 
compliance, reporting and other obligations under the United States of America Foreign Account Tax Compliance Act 
(FATCA) and all associated rules and regulations from time to time (including, without limitation, the Inter-Governmental 
Agreement (IGA) entered into between the governments of the US and Australia). I/We understand that GAC may disclose 
such information to the Australian Taxation Office (ATO) who may in turn disclose the information to the US Internal 
Revenue Service (IRS). 

• I/we understand that where I/we have provided GAC or its nominee with information about my status or designation under 
or for the purposes of FATCA (including, but without limitation, US residency or citizenship status and FATCA status as a 
particular entity type) and all associated rules and regulations, GAC will treat that information as true and correct without 
any additional validation or confirmation being undertaken by GAC except where it is under a legal obligation to do so. 

If the application is signed by more than one person, who will operate the account:  Any to sign  All to sign together 

 

Signature 1  Signature 2 

Name        Name       

Date        Date       

Title        Title       

If a company officer or trustee, you MUST specify your title  If a company officer or trustee, you MUST specify your title 

 Director  Sole director and company secretary   Director  Sole director and company secretary 

 Trustee  Other (please specify)   Trustee  Other (please specify) 

 

i A Regulated trust includes a SMSF, registered retail managed investment scheme and a wholesale managed investment scheme that doesn’t make 

small scale offerings. Other trusts are Unregulated Trusts. 

ii Tax residency rules differ by country. You can be a tax resident of a country based on the amount of time you spend in that country, the location of 

your residence or place of work. Tax residence in the US can be as a result of citizenship or residency. 

iii A Politically Exposed Person includes a head of state or government, government minister or senior politician, senior government official, judge, 

governor of a central bank or any other person who holds a position of influence with a reserve bank, senior foreign representative, high ranking 

member of the armed forces or board chair or senior executive of a state owned enterprise or the immediate family member or associate of any such 

persons.   

iv You do not need to provide the name of the Settlor if the you are a Regulated Trust or if the settlor of the trust is now deceased or if the settlor 

contributed to the trust at the time of its establishment a material asset contribution of less than $10,000. 

v If a Beneficial Owner is not an individual, please provide the Beneficial Ownership of that entity as well.  

Beneficial Owner means an individual who ultimately ‘Owns’ or ‘Controls’ (directly or indirectly) the investor. ‘Owns’ means ownership (either directly 

or indirectly) of 25% or more of a person. ‘Control’ includes control as a result of, or by means of, trusts, agreements, arrangements, understandings and 

practices, whether or not having legal or equitable force and whether or not based on legal or equitable rights and includes exercising control through 

the capacity to determine decisions about financial and operating policies. 

vi A Financial Institution is a custodial or depository institution, an investment entity or a specified insurance company for FATCA / CRS purposes) 

vii An Active NFEs include entities where, during the previous reporting period, less than 50% of their gross income was passive income (e.g. dividends, 

interests and royalties) and less than 50% of assets held produced passive income. For other types of Active NFEs, refer to Section VIII in the Annexure 

of the OECD 'Standard for Automatic Exchange of Financial Account Information' at www.oecd.org.) 

viii A Controlling Person is any individual who directly or indirectly exercises control over the Trust. For a Trust, this includes all Trustees, Settlors, 

Protectors or Beneficiaries. 

                                                             




